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Should the Véterans Administration’fail’or’Feruse, to: Lsgue 1ta" "
guaranty-of the loan secured by this instrupent under the provision’
of the Servicemen's Readjustment Act of 1944, - as amanded; within
sixty days from the date the ldun would normally become eligible

for such guaranty, the mortgagee may, at its option, declave all
sums secured hereby lmmedlately due and-payable, :

To Have anp 10 Howp, all and singular the sald property unto the Mortgsges, 1ta sucoeesors and sasigns forever,

Tho Mortgagor covenants that o Is Iawfully selzed of the premiscs hereinabove describod in foo simplo sbeolute
(or much other atate, if any, a3 1a stated hereinbelore), that he bas good right and lawful suthority to sell, convey,
ar encumber the ams, and that the promises aro frce and cloar of all liens and enoumbrances whatsoever exoopt as
horeln otherwisa recited. The Mortgagor further covenants to warrant and forever defend all and singulsr the
promisos as heroin convoyed, unto the Mortgagee forover, from and sgatnst the Mortgagor and all persons whomsoever
lawfully olaiming the same or any part thercof,

‘The Mortgagor covenanta and agrees 89 followa;

1, Ho will promptly pay the principal of and interest on the indebtedness ovidenced by the sald note, at the
time and In the manner thereln provided. Privilege I8 roserved to prepay at any timo, without premium or fee, the
cntire indebtedness or any part theroof not Jess than the amount of ons installment, or one hundroed dollars ($100.00),
whichever I8 less, i

2, Together with, and In addition to, the monthly paymenta of prineipal and Interest payable under the terma
- of the noto secured horeby, ho-will pay to the Mortgagoe as trustes (under tho torms of this trust ns hercinafter
stated) on the first day of each month until the eaid noto is fully paid;

() A sum oqual to the ground rents, if any, next due, plus the premiums that will next becom dus and payable
on pollales of fire and other hazard tnsurance coverlng the mortgaged property, plus taxes and assessments
next due on the mortgaged proporty (all as estimated by the Mortgagee, and of which the Mortgagor Is
notified) less ll pums already pald therefor divided by the number of months to elapse before one month
prior to the date when such ground rents, premiums, taxos and asseeswienta will becors dellnquent, such
sume to bo held by Mortgagee In trust to pay sald ground rents, premiums, taxes snd spealsl esscsementa,

(b) The aggregate of the amousts payable pursusat to subgaragraph (a) and thosé payablo on the note secured
herchy, shall be paid in & slngle payment csch month, to be applied to the followlag items ln the order
stated: ' T

(1) taxes, specisl nssossments, firs and other hasard insurance premiumms;

(1) Intercst on the note seoured hereby; and . . . )

() amortization of the principal of zald note. g e
Any defniency fn the amount of much aggregate monthly, payment, shall, unless mads good by the
Mortgagor prior to the duo date of the next such payment, constitute an event of defsult under this
mortgage. At Morigagee's option, Mortgagor will pay & “late charge” not excseding four. per
centum (4%5) of any installment when pald more than fiftean (18) days after the due date thereof,
to cover the oxtra expenso involved in handling delinquont paymenta, but such-*'late charge" shail

. not bo psyshle out of the proceeds of any sale made to.satisly the indebiedness sepured hereby,
unlesa auch procoods are sufficient to discharge the eutire indebtedness and all proper conts and
exponsea secured thereby. -

3. 11 the total of the paymonts suade by the Mortgngor imder (a) of paragraph 2 preceding shall exceod the
amount of payments actually made by the Mortgages aa trustes for taxes or {& or inaurarics promi
a8 the caso niay bo, such excess shall bo creditod on subsequent payments to be made by the Mortgagor for such
iteme or, at the option of Mortgagos 6s trustes, inay be rofunded to the Mortgagor. - If, however, such monthly
payments shall not be sufficiont t0 pay such items when the ssme shall become duo and payable, then the
Mortgagor shall pay to the Mortgageo as trustes any amount necessary to make up the deflciency.  Such
. payment will be mado within thirty (30) days aftor writton notics from tho Mortgeges stating the amount of the
deficiency, which notice may be given by maif;: If at gny time the Mortgagor shall tender to the Martgages, in
accordance with the provisions of the nots secured hereby, full payment of the entire indebted il

thoreby, the Morigagee as trustes shall, in con}'puf ing tho amount of auch indébtedness, credit to tho nécount,
; ! amoun !

of the Mortgagor any.cradit balance remaining under the provislons of (s) of paragraph 2 heroof,:- If.there
shall be s default under any of the provisigns of thi‘s morigage rodulting in s publio salo of tha premises covered




